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W |A|M Alternative Assets

Disclaimer

Wilson Asset Management and its related entities and each of the respective directors, officers and agents (together the
Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and to the
maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation, any
liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or damage
which may be suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any financial
product advice, the advice is of a general nature only and does not take into account any individual's objectives, financial
situation or particular needs. Before making an investment decision an individual should assess whether it meets their own
needs and consult a financial advisor.



W |A|M Alternative Assets

FY2023 interim results
for the half year to 31 December 2022

Investment portfolio performance” Investment portfolio performance per annum since appointment
of Wilson Asset Management (October 20)°

+4.0% +13.2%

FY2023 fully franked interim dividend increase Total Shareholder Return per annum since appointment of Wilson
Asset Management as Investment Manager (October 20)™

+25.0% +11.4%

FY2023 fully franked interim dividend Annualised FY2023 fully franked interim dividend yield"

2.5 CPps 4.6%

Profits reserve Annualised FY2023 fully franked grossed-up dividend yield"*

19.2 CpS 0.1%

al sharcholder etum per annum since e sppointment o s Investment Manager (October the tangible return to sharsholders, being the change in share price from $0.925 14 October 2020 to $108 at 31 December 2022
s not value the potential benefit of franking credits distributed to shareholders through fully franked dividends:

re fully m”ked dividends paid, ass heir reinv
price of $1095
Grossed-up iidond wld nclocestheber ui franking credits and is based on a tax rate of 25.0%

Page 3



Why invest in W |A|M Alternative Assets
WAM Alternative

Assets Benefits of alternative assets

Access to investments Absolute returns uncorrelated | Lower volatility than equities
traditionally off limits to

retail investors with equity markets

Liquidity

Narrowing share price
discount to net tangible
assets (NTA)

Potential inflation hedge Exposure to an attractive and
growing opportunity set of
alternative investment

Access to thematic strategies typically available

Quality of the underlying
investment portfolio

investing

only to institutional investors

Potential to achieve excess
returns over traditional
asset classes
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CLIMATE CHANGE - GROWING DEMAND FOR FOOD

Investment
Opportunities #

Across four megatrends




WAM Alternative Assets

Holdings examples

Al
||'|||I| PALiSADE

CrescentCapitalPartn

Private equity Infrastructure

BUYOUT SPECIALIST

Mid-market private equity buy-
out strategy with a focus on
healthcare.

Mid-market infrastructure
strategy.

W |A|M Alternative Assets

Private debt
SENIOR SECURED LOANS

Australian senior secured loan
strategy.




WAM Alternative Assets investment portfolio evolution =~ WI|A|M Atternative Assets

Increase in number of shareholders Recycling capital*
since October 2020

>25% >41%

Number of realised exits Number of new commitments

12 9

“New capital commitments since the appointment of WAMI as Investment Manager (October 2020) of $101.3m as a percentage of 31 January 2023 gross assets of $244.9m
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. . WA |M Alternative Asset
WMA investment portfolio exposure as at 31 January 2023 " /M AtemativeAses

30%

M Capital Commitment M Portfolio Exposure

20%
10% I I
0% . . - -
Agriculture Venture Healthcare Industrials Commercial Cash
Water Rights Assets Private Equity Capital Real Estate Real Estate Real Estate Infrastructure Private Debt (uncommitted)

“Includes undrawn capital commitments to the Crescent Capital Partners Fund VIl ($15.0m);the Barwon Institutional Healthcare Property Fund ($12.4m);the Intermediate Capital Group Australian Senior Loan Fund ($10.0m); the Allegro
Fund IV ($9.8m); the CEN (I&L) Partnership Fund ($6.5m); the Adamantem Capital Fund I ($5.8m) and the Strategic Australian Agriculture Fund ($1.3m).




Wilson Asset Management

Matthew Turner
Head of Australian Senior Loans Credit i CG
Intermediate Capital Group (ICG)

Matt was hired by ICG in 2013 to lead their Private Credit
strategy. Matt joined from NAB's Acquisition Finance
team where he was a Director and led many LBO'’s and
general Corporate Acquisitions. Prior to this he worked
at Credit Suisse and Fleet Boston in London as a Debt
Markets specialist, in total Matt has 28 years finance
experience.
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