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Disclaimer
Wilson Asset Management and their related entities and each of their respective directors, officers and agents (together the
Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, estimates
or opinions or other information contained in these materials (any of which may change without notice) and to the maximum
extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation, any liability arising
from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or damage which may be
suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any financial
product advice, the advice is of a general nature only and does not take into account any individual's objectives, financial
situation or particular needs. Before making an investment decision an individual should assess whether it meets their own
needs and consult a financial advisor.
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FY2023 interim results

for the half year to 31 December 2022

FY2023 fully franked interim dividend increase FY2023 fully franked interim dividend
0)

+4.5% 5.75CPs

FY2023 annualised fully franked interim dividend yield Annualised FY2023 fully franked grossed-up interim
dividend yield

O/ :k 8 O/ PR/
0.1% ./ 70
Profits reserve Dividend coverage

35.8cps” 3.1years”

*Based on the 6 March 2023 share price of $1.89 per share.
**Grossed-up dividend yield includes the benefits of franking credits and is based on a tax rate of 30.0%.

AProfits reserve and dividend coverage are before the payment of the FY2023 fully franked interim dividend of 5.75 cents per share
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Increased fully franked dividends

Increasing fully franked dividends
Cents per share

I1.5 cents per share

annualised fully

franked interim
dividend

4.5% increase on the N 20
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Valuations hit, now earnings...
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Recent market leadership has changed

2023 YTD Return (%)
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Source: Goldman Sachs Research
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Equity markets and previous bear markets

S&P 500 performance during bear markets

srmance from peak pre-bear market to bottc
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Small cap vs large cap valuations still near lows

BCAUS S&P Goo S S&EP coo:
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OVERWVALUED

Source: BCA Research
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WAM Global top 20 holdings with portfolio weightings

As at 31 December 2022

VISA ThermofFisher Ice m G Gallagher
5.0% 4.6% 4.5% 4.4% 4.0%
ACTIVision
f\J avantor- w Dl]_-év[.;ml @ EIERIABEP,IIJ} Booz | Allen | Hamilton®
3.7% 3.3% 3.0% 3.0% 3.0%
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