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Wilson Asset Management

Disclaimer
Wilson Asset Management and its related entities and each of the respective directors, officers and agents (together the
Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and to
the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation,
any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or
damage which may be suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s objectives,
financial situation or particular needs. Before making an investment decision an individual should assess whether it meets
their own needs and consult a financial advisor.
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FY202I full year result

Record operating profit before tax Investment portfolio performance’

$22.6 million 13.3%

Investment portfolio performance since the  Total shareholder return
appointment of Wilson Asset Management

13.2% 42.4%

30 June 2021 share price 30 June 2021 pre-tax net tangible assets

$0.985 $1.17

“Investment portfolio performance is before expenses, fees and taxes.
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FY2021 full year result

Fully franked full year dividend

3.0 CPS

Fully franked final dividend

2.0 CpS

FY2022 interim dividend guidance’

2.0 CpS

FY2022 annualised interim dividend yield"

3.0%

Profits reserve”

I1.5 CPS

“Subject to no material adverse change in the investment portfolio.

“Based on the 9 September 2021 share price of $1.035 per share.
#As at 31 July 2021.
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As at 31 July 2021

Market capitalisation’

$205.0m

Gross Assets

$227.7m

Share price

$1.00

Pre-tax net tangible assets

$1.17

Cash weighting"

23. 2%

“Based on 193,932,860 h
“Total capital commitments 165"/

Date of transition from BAF to WMA

14 October 2020
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Premium target Share price since the announcement of Wilson Asset
Management as investment manager

Wilson Asset Management is focused on achieving a share

price premium to NTA and has agreed to deliver on the $110
Premium Target, the first of its kind in the Australian market. ;1‘83
. ) . . $095
The principle of the Premium Target is that WAM Alternative 090
Assets’ volume weighted average share price, over the 5085
relevant trading days during a month, needs to exceed the 5080
pre-tax NTA. If this does not occur at least three times 5075
during the five-year term, shareholders will automatically $0.70
have the right to vote to terminate the arrangements with $065
Wilson Asset Management, and to liquidate $060
the Company. $055

SESFSTTITYIFTTIYTEEY

$82853285585828833°¢2

2L L8 28 gRREBE858" 5



Wilson Asset Management

Asset class exposure as at 31 July 2021

H Real assets 427%
Private equity 27.8%

M Real estate 6.3%
Cash 232%

*Real assets includes
W Water assets 33.3%

#Total capital commitments are 16.5%.

Current value

+/- Prior month

Sm)
Coracture m_ % sm %
Real assets 973 427 15 1.6
Private equity 632 278 01 02
Real estate 14.3 6.3 - -
Cash’ 528 232 02 04
Grand total 2276 100.0 18 08

“Includes capital commitments to the Palisade Diversified Infrastructure

Fund ($15.0m); the Barwon Institutional Healthcare Property Fund

($15.0m); the Adamantem Fund 2 ($6.3m) and the Strategic Australian

Agriculture Fund ($1.3m),



Revitalisation strategy

Wilson Asset Management inherited the portfolio in
October 2020 and has commenced the execution of our
rigorous investment process with the exit of select
investments and the deployment of capital in new
opportunities.

The existing investments within the portfolio will mature
in two to four years. Capital received from further exits
will continue to be recycled into new opportunities; we
are excited about those we have identified.

Wilson Asset Management
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Adrian Siew

Board Director & Investment Committee member

Adrian has over 25 years' experience in the financial industry.
He started his career with Goldman Sachs European
investment banking team in London before moving to Hong
Kong and Singapore as part of their mergers and
acquisitions and corporate finance advisory teams. He later
spent 11 years with The Carlyle Group as a Director of their
private equity buyout investment team in Sydney and
Singapore. Adrian was the Lead Portfolio Manager
responsible for the alternative asset strategy of Wilson Asset
Management (International) Pty Limited. He is a Director of
WAM Microcap Limited, and a Director and investment
committee member of WAM Alternative Assets Limited. He
is also an advisor to the Wilson Family Office. Adrian
graduated from London School of Economics with a First
Class Honours in BSc (Economics) Accounting and Finance.
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Rob Koczkar -

PITAL

Managing Director of Adamantem Capital

Rob Koczkar is a Managing Director of Adamantem
Capital. His experience spans private equity, public
company directorships, strategy and social impact
investing. He was Chief Executive Officer of Social
Ventures Australia from 2014 to 2018, a Managing
Director of Pacific Equity Partners from 2004 to 2014
and a Principal with Texas Pacific Group from 2002 to
2004. Rob also spent seven years with Bain &
Company, advising clients on issues relating to
strategy, mergers and operating improvements in a
wide range of industries.
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Investment process: steps

DUE DILIGENCE

INVESTMENT DECISION

IMPLEMENTATION

Universe of
managers

Onsite
meetings

Investment
Committee
meeting

Deploy
capital

Desk-based
research

Multiple research
inputs

Follow-up research
and contact

Engagement on
investment terms

Internal operational
due diligence and
legal review

Ongoing Exit
monitoring
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