
Thank you to all shareholders and supporters who 
participated in the oversubscribed $225 million initial public 
offering (IPO) of WAM Strategic Value Limited (ASX: WAR), 
and to all our new investors, welcome to the Wilson Asset 
Management Family. We expect the company to list on 25 
June 2021. Shares are expected to be allotted on 22 June 
2021. 

I discussed my vision for WAM Strategic Value on the 
Equity Mates podcast, with The Australian and in a recent 
Investor Q&A webinar. The Australian also covered the 
WAM Strategic Value portfolio and Chief Financial Officer 
Jesse Hamilton spoke on Ausbiz about the investment 
strategy. 

Equity market update

Global equities rose modestly in May. Growth in the US 
economy remains strong, with consumer demand  
reaching record levels in May, however the difficulty in re-
hiring workers given enhanced unemployment benefits 
has seen an upward pressure on wages. Governments 
continue to oscillate between reopening and locking down 
economies, with indoor hospitality reinstated in the UK, 
while Melbourne faced new restrictions as a result of the 
Indian coronavirus variant reaching Australian shores. In 
local terms, the S&P 500 Index rose 0.5% in May, the UK 
FTSE 100 Index 0.8%, the Euro Stoxx 600 Index 2.1%, 
China’s CSI 300 Index 4.1%, Japan’s TOPIX Index 1.3% and 
the MSCI World Index (AUD) 1.2%. 

During May, inflationary pressures and central banks’ 
signals led market movements, with the transition from 
growth to value continuing to unfold. The S&P/ASX All 
Ordinaries Accumulation Index rose 2.0% in May, which 
marks the first time in history Australian equities have 
increased for 11 out of 12 months in one financial year. 

WAM Vault 

We are excited to share the latest instalment of WAM 
Vault with you. You can watch my in-depth interview on 
WAM Strategic Value; a panel with Chief Executive Officer 
Kate Thorley, Lead Portfolio Managers Catriona Burns, 
Matthew Haupt and Oscar Oberg; four in-depth portfolio 
discussions with the Lead Portfolio Managers and 
Portfolio Managers Nick Healy, John Ayoub, Tobias Yao, 
and Dania Zinurova; and a buy, hold, sell session with 
Equity Analysts William Liu, Anna Milne, Sam Koch and 
Shaun Weick.

Female investor lunch

Chief Executive Officer Kate Thorley hosted a female 
investor lunch and panel discussion with WAM Global 
(ASX: WGB) Lead Portfolio Manager Catriona Burns, WAM 
Alternative Assets (ASX: WMA) Portfolio Manager Dania 
Zinurova and WAM Leaders (ASX: WLE) Equity Analyst 
Anna Milne. Kate, Catriona, Dania and Anna shared their 
career highlights and investment strategies. Thank you to 
all who attended. 

WAM Leaders celebrates its fifth anniversary  

On 30 May 2021, we marked five years since we rang the 
bell at the ASX as the first WAM Leaders shares traded, 
following the Company's $394.3 million IPO. Since then, 
we have significantly grown WAM Leaders to $1.2 billion 
to the benefit of all shareholders through continuous 
outperformance and capital raisings. 

WAM Leaders was our first listed investment company to 
expand our offering beyond undervalued growth 
companies focused on the small-to-mid cap segment of 
the Australian market. Lead Portfolio Manager Matthew 
Haupt, Portfolio Manager John Ayoub and Equity Analyst 
Anna Milne have applied a rigorous investment process, 
focused on large-cap companies with compelling 
fundamentals, a robust macroeconomic thematic and a 
catalyst, to deliver strong investment portfolio 
outperformance over all periods since inception. 

Congratulations to Matt, John and Anna, and thank you to 
all WAM Leaders shareholders for your continued 
support.

Thank you for your support

Geoff Wilson AO
Chairman & 
Chief Investment Officer

https://wilsonassetmanagement.com.au/wp-content/uploads/2021/06/3.-WAM-Strategic-Value-raises-225m-and-closes-oversubscribed-1.pdf
https://equitymates.com/podcast/expert-investor-geoff-wilson-declares-war/
https://wilsonassetmanagement.com.au/2021/05/25/geoff-wilson-declares-war-on-underperforming-listed-investment-companies-with-lic-of-his-own/
https://soundcloud.com/user-680480244/wam-strategic-value-ipo-webinar
https://wilsonassetmanagement.com.au/2021/05/26/lics-on-notice-in-geoff-wilsons-war/
https://www.ausbiz.com.au/media/wam-declares-war-wilson-asset-managements-lic-number-eight?videoId=10580
https://wilsonassetmanagement.com.au/vault/
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