Last Friday, we lodged with ASIC the prospectus for our
eighth listed investment company, WAM Strategic Value
(ASX: WAR), available online at
wilsonassetmanagement.com.au/strategicvalue.
WAM Strategic Value aims to deliver strong risk-adjusted
returns derived from a portfolio primarily comprised of
discounted asset opportunities selected using the proven
market-driven investment process we have developed
over more than two decades. Essentially, we are focused
on identifying and investing in $1 of assets for 80c.
We have received strong interest in WAM Strategic Value
from the Wilson Asset Management Family, who are
entitled to a $125 million priority allocation of the
$225 million total IPO capital raising. A number of our
shareholders and supporters who have registered for
WAM Strategic Value updates joined me for a webinar
yesterday, where I discussed my vision for the Company
and answered their questions. Register for updates to
access the webinar recording as well as further updates.
We expect the IPO to open on Monday 24 May 2021 with
the priority allocation offer to close on Thursday 10 June
2021. You should consider this prospectus when deciding
whether to participate in the IPO and acquire shares in
WAM Strategic Value. Anyone who wants to acquire
shares will need to complete the application form that will
be in or will accompany the prospectus, alternatively
contact your broker or financial adviser.
Equity market update
In April, global equities markets continued to anticipate
the other side of the pandemic. A sustained reopening of
the US and UK economies is in sight, reaching one-dose
vaccination levels of 44% and 51% of their population by
the end of the month. Earnings season in the US also
delivered stronger-than-expected results, highlighting the
continued recovery of the world’s largest economy, while
US President Biden introduced over USD4 billion in new
stimulus measures. Accordingly, investors watched central
banks for signals of changes in monetary policy stances;
the Bank of Canada announced plans to taper its asset
purchase program and other major economies held to
dovish narratives. In local terms, the S&P 500 Index rose
5.2% in April, the UK FTSE 100 Index 3.8%, the Euro Stoxx
600 Index 1.8%, China’s CSI 300 Index 1.5% and the MSCI
World Index (AUD) 3.2%, while Japan’s TOPIX Index fell
2.9% in local terms.

The S&P/ASX All Ordinaries Accumulation Index rose 3.9%
for the month as the domestic economic recovery
continued to gain momentum, with hours worked by the
labour force exceeding pre-pandemic levels and a record
number of women in the workforce.
WAM Alternative Assets education series
A recent survey of our shareholders demonstrated that
many would like to increase their understanding of
alternative asset classes. In response, Portfolio Manager
Dania Zinurova launched the WAM Alternative Assets
Education Series, where she delves into the fundamentals
of alternative assets and the unique opportunities
inherent in real estate, infrastructure, private equity and
real assets. Sign-up for updates to receive the latest news
on alternative assets. Dania and I also recently hosted an
alternative assets focused webinar. You can listen to the
recording here and read coverage by The Australian.
WAM Global Bonus Issue of Options
If you would like to exercise your WAM Global Limited
options (ASX: WGBO) before Wednesday 26 May 2021,
you will receive the fully franked interim dividend of
5.0 cents per share, which represents an annualised fully
franked dividend yield of 3.9%, and a grossed-up dividend
yield of 5.6%, on the exercise price of $2.54 per option.
The WGBO price closed at 6.9 cents per option yesterday.
The WAM Global Bonus Issue of Options provides
shareholders with the opportunity, but not the
requirement, to purchase one additional WAM Global
share for $2.54 per option, without paying brokerage fees,
at a discount to the 13 May 2021 share price of $2.59 per
share. The options can be exercised at any time, up until
they expire on 12 September 2022.
Thank you for your support

Geoff Wilson AO
Chairman &
Chief Investment Officer
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