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Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation.
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3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued.
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International Shares MPF MFF Capital Investments Limited BT A A BB e
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PGF ‘PM Capital GIobaI Opportun|t|esFund L|m|ted %2320 112 129 2 120 158 .MSCIWorId Net Total Return IndexAUD
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WGB WAM GIobaI L|m|ted 427,447,398 2.02 -8.98 MSCI AII Country WorId Index (ex Austral|a)
WQG WCM GIobaI Growth L|m|ted 101,596,994 110 -14.06 MSCI WorId Index Net IAUD)
ZER  Zeta Resources Limited 63,062,151 0.32 -20.26 S&P/ASX 3[][] Metals and M|n|ng Index
Property FPP Fat Prophets Global Property Fund 14,872,045 0.98 1.19 -17.49 1.19 -17.49  FTSE EPRA NAREIT Global Developed Total Return Index AUD
Infrastructure ALl Argo Global Listed Infrastructure Limited 309,971,809 219 247 -11.34 2.36 -7.20  FTSE Global Core Infrastructure 50/50 Index AUD
Private Equity AYZ  Australian Masters Yield Fund No 5 Limited 42,969,243 42.50 46.95 -9.48 46.95 948  N/A
Specialist AYK  Australian Masters Yield Fund No 4 Limited 19 718 741 19.80 . -10. ! -1033  N/A
GCl Gryphon Capital Income Trust 191 8[](] [)5[] 2.05 231 Bloomberg AusBond Bank Bill Index
I\/ICP Master Income Trust 739 174, [)38 2.03 150 N/A
NB GIobaI Corporate Income Trust 420,347,514 2.03 1.00  N/A
Perpetual Credrt Income Trust 444 [][](] 0[][] 11 082 N/A
ORI [Jualrtas Real Estate Inoome Fund 236 989 725 1.64 | . . 246  N/A
BAF Blue Sky Alternat|ves Access Fund L|m|ted 146,248,898 0.73 3366 N/A
TOP  Thorney Opportumtres Ltd 134,388,692 0.66 16.88  N/A
URB  URB Investments Limited 69,746,827 0.95 16.67 N/A
Absolute Return Funds AlQ AIternat|ve Investment Trust n 799 473 0.10 0.10 -9.09 0.10 -9.09  N/A
ALF Australlan Leaders Fund L|m|ted 225 557 669 0.91 114 -20.18 114 -20.18 Al Ordinaries Accumulation Index
AYF Australlan Enhanced Income Fund 19 599 433 5.92 597 -0.82 597 082 N/A
KAT  Katana Capital Limited 30,51(],915 0.73 091 -19.51 0.92 -20.65  All Ordinaries Index
WAA  WAM Active Limited 46,670,176 1.01 1.02 -1.08 1.03 -2.17  Absolute Return w H/W Mark
Total Market Cap 40,693,008,199
Sector Average 271 2.58
Weighted Sector Average' -4.24 407
Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. 3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued. Page 3 of 3
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