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Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation.
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3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued.

S&P/ASX 300 Accumulat|on Index
S&P/ASX 200 Accumulation Index
n/A

All Ordinaries Accumulation Index

S&P/ASX 200 Accumulation Index

AII Ordinaries Index

Page 1 of 3

Disclaimer: © 2019 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution. Any general advice or ‘class service' have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or
Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or needs. Refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement (Australian products) or Investment Statement
(New Zealand products) before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial product's future performance. To obtain advice tailored to your situation, contact a professional financial adviser. Some material is copyright
and published under licence from ASX Operations Pty Ltd ACN 004 523 782 ("ASX0").



%ASX Listed Investment Companies (LICs) — 30 June 2019

Market Cap $

Last Price $

Pre-Tax
NTA$

Prem/Disc
Pre-Tax NTA %

Post-Tax
NTA $

Prem/Disc
Post-Tax NTA %

MAORNINGSTAR

Underlying Benchmark

Australian Shares NCC
NGE
OEQ.
OPH_
e
P8
Ve
i
SE
SNC.
WAM
WAX
WLE
WM
WHE
we
8EC

Naos Emerging Opportunites Company Limited
New Guinea Energy Ltd

.Orion Equities Limited

.Ophir High ConV|ct|on Fund

.Perpetual EqU|ty Investment Company Limited
Plato Income Maximiser imited o
.OV Equities Limited

Ryder Capital Limited
Spheria Emerging Companies Limited

Sandon Capital Investments Limited

WAMCapiallimited
.WAI\/I FIesearch Limited
.WAI\/I Leaders Limited
.WAI\/I Microcap Limited
.Whitefield Limited

Westoz Investment Company Limited

8IP Emerging Companies Limited

21,572,969

o3
 ag30908
T
334328918
28483750
7445400
116754081
48889006
1449493687
2029288
866199324
e
. wresMs
IS 22

31,378,853

53,016,225

0.58

e [ 8
.1:1.3..‘ .
BT
A5
BT
08
20
A8

1

0.77

0.89

1.22
4.86
1.03

0.73

1.1

1.15

0.86

1.02

017
261
IIZ

8
-20.77.

B
4
-6.89. o
-1043. o

0.79

1.1

1.04
017
248
1.13 -

1.13 -

-26.58

1316

000
829
RS
885

-14.90

1 month Bank BiII Swap Rate

S&P/ASX Small Ordinaries Accumulation Index
N/A
N/A

N/A

S&P/ASX 300 Accumulation Index

N/A

S Mo Ao e
....iBA Cash Rate plus 4.25%
R S
L S
N8
'1.32. L
.1 17. RTINS

- .AII Ordinaries Accumulation Index
. .AI'.O,'.d'.”a.r'?S.A?CIJW‘I'?T'QT‘.'”,‘IE.X OO OO OO
... SBR/ASK 200 Accumulabon INdeX e
N/A e
. .S,&.P/,ASX.ZQU.'F‘F".JS,F”?'S.APC.“,’T‘F"?“?”.'F‘FI?X,. SO OO
A
RBA cash rate + 2%

International Shares 8IH
APL

B
e
€
€l
3
6.
i
G
o
L
1
I\/IEC

8I HoIdings Ltd
Antipodes GIobaI Investment Company Ltd
Cordish Dixon Private Equity Fund |

“Evans&Partners A5|a Fund o B
.EIIerston AS|an Investments Limited o
.Evans&Partners GIobaI Disruption Fund S
.EIIerston GIobaI Investments Limited e
.Evans&Partners GIobaI Flagship Fund o R
Future G Generation GIobaI Investment Company Limited o
Fat Prophets GIobaI Contrarian Fondled
Global MastersFurdlimted
.GlobaIVaIue Fund Limited

LoweII Resources Fund

ion Selection Group Limited

I\/Iorphic Ethical Equmes Fund Limited

Cordish Dixon Private Equity Fund Il
Cordish Dixon Private Equity Fund Ill
L1 Long Short Fund Limited

o n7as;my

) '512943777“ o
69834552

119210486
108042630
934098997
_lera727
133960342
213959320
lo14z3006
o 1ezsrzin
517164904
36833858 ..o
20374002

143,264,899

n 468 680
51,045,859

45 516,289

00
.0:9.3..‘ .
2N
08
180
SR
e
1%
.097“ -
087.‘

141

1.13

0.09 -
1.14
1.98

1 07ﬁffﬁffffﬁ .

s e I ol

AL ﬁfff
s
s
a0
.
s

112

-22 51

e e
.‘.",’IS.C,'.A”.C‘?FJUIFYWF”.'FIN?F'”FI?XALID S
e e
N

CNA

S&P/ASX 2[][] Acoumulation Index

MSCI AS|a ex Japan Net TotaI Return Index (AUD)
MSCI All Countries Asia Pacmc ex Japan Index AUD

N/A

fiiiSiCﬁ'iWo%'i'hdéxi<Lioiciaifff .
... MSCI Emerging Markets Index e
.‘.’\IS.C,'.WUF"I"U‘I?X.AUP.,‘.,.. e
- .S&PSDD US Index -

‘ .S,&F/ASX.390.39?°I‘.I9?S.'Wd?x,. OO OO RORUROR

N/A

MSCI AII Countries World Daily Total Return Net Index AUD

I\/IMJ MM Group Holdings Limited - - 56,386,501 025 0.39 -36.76 037 -3 IO N/A

Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. 3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued. Page 2 of 3

Disclaimer: © 2019 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution. Any general advice or ‘class service' have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or
Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or needs. Refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement (Australian products) or Investment Statement
(New Zealand products) before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial product's future performance. To obtain advice tailored to your situation, contact a professional financial adviser. Some material is copyright
and published under licence from ASX Operations Pty Ltd ACN 004 523 782 ("ASX0").



MAORNINGSTAR

%ASX Listed Investment Companies (LICs) — 30 June 2019

Pre-Tax Prem/Disc Post-Tax Prem/Disc
Market Cap § Last Price $ NTA'$ Pre-Tax NTA % NTAS  Post-Tax NTA %  Underlying Benchmark
International Shares MPF MFF Capital Investments Limited T Y A BB IO B B e
PE1 Pengana Private Equity Trust e 2008088 T B B A e
PGF ‘PM Capital GIobaI Opportun|t|esFund L|m|ted . %o4p2p2 10 13 188 125 1263 .MSCIWorId Net Total Return IndexAUD
PMC .PIatrnum Capltal L|m|ted ) o 453 []54551“ L L 009 o 153 R 289 .MSCIAII CountryWorId NetIndex

-14.98 1.08 -12.20 MSCI AII Country A5|a ex- Japan Net Index AUD

PAF PM Caprtal A3|an Opportunmes Fund errted 53 753 757 0 95 .
-4.95 1.08 -499  MSCI All Country Asia ex Japan Net Index AUD

PAI PIatrnum AS|a Investments L|m|ted 373 166,524 1.03

98 SuwestCopotintimted 283 02 0 A6l OB MM NA
TOF _Tibeca Olobal Natral Resoures imited 128160000 205 239 A2 20 T WA
TEK__Thomey Technologies Ltd SOTOUOOOOOOUOOUMO o4 ONTOOTOOI . SNOOOIIO L OOROOIOON. st SOOI LSO 09 NA S
GG Templeton Global Growth F“”d L'm'ted e mes s e s 15,15 MSCI All Country World Free rdex OO O OO O OO OO OSSOSO

VG1 Vgi Partners GIobaI Investments L|m|ted 964,402,896 237 -1.25 2.39 -0.84 MSCI World AUD.
WGB WAM GIobaI L|m|ted 416 867 []17 1 97 -14.87 2.28 -13.59 MSCI AII Country WorId Index (ex Austraha)
WQG WCM Global Growth L|m|ted 104,687,504 112 -16.85 1.26 -11.39 MSCI World Index Net (AUD)
ZER  Zeta Resouroes Limited 102,155,892 [].36 -0.11 0.36 -0.11 S&P/ASX 3[]0 Metals and M|n|ng Index
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