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Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation.
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3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued.
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Pre-Tax Prem/Disc Post-Tax Prem/Disc
Market Cap § Last Price $ NTA'$ Pre-Tax NTA % NTAS  Post-Tax NTA %  Underlying Benchmark
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Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. 3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued. Page 2 of 3
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Pre-Tax Prem/Disc Post-Tax Prem/Disc
Market Cap § Last Price $ NTA'$ Pre-Tax NTA % NTAS  Post-Tax NTA%  Underlying Benchmark
International Shares LRT LoweII Resources Fund e 13706471 o 4900 o 606 o 1910 o 606 o 1910 .S&P/ASX 3[]0 Resources Index )
I\/IEC .I\/Iorph|c Eth|ca| Equmes Fund errted L 47351124 o 1040 L 650 o 110 b4 .MSCIAII Countnes WorId Da|IyTotaI Return NetIndex AUD
MFF__ MFF Capital Investments Limited e AL O] B0 B BB B B N A e
PGF ‘PM Capital GIobaI Opportumtres Fund L|m|ted . M6aep13 1185 130 904 122 274 .MSCIWorId Net Total Return IndexAUD
PMC .PIatlnumCaprtaI Limited . bl4p31e15 1790 157 1407 151 1832 .MSCIAII CountryWorId Net Index e
PAF .PM Cap|taIA3|an OpportumtresFund L|m|ted L .5.9,3.‘5818'1.8“ o 1050 o 107. L .105. R 031. .MSCIAII CountryAsraexJapan NetIndexAUD e
PAI _ Piatinum Asia Investments Limited ... 8aMes 1085 A AB 028 MSCIAN Country Asia ex Japan NetIndex AUD e,
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TG

Templeton GIobaI Growth Fund L|m|ted 282 680,398 1.280

-8.90  MSCI All Country World Free dex

VG1  Vgi Partners Global Investments L|m|ted 657,966,328 2370 2.26 487 2.27 441 MSCI World AUD.
WGF Watermark GIobaI Leaders Fund Limited 65 225 313 0.875 1 05 -16.67 1 05 -16.67 RBA Cash Rate
WGB WAI\/I GIobaI errted 435 911 7[]3 2.060 2 13 -3.30 2.15 -4.24 MSCI AII Country WorId Index(ex Austral|a)
WQG WCM GIobaI Growth errted 92,597,841 1.030 1.20 -14.45 1.18 -12.34 MSCI WorId Index Net IAUDI
ZER  Zeta Resources Limited 82,326,094 0.415 0.42 -1.80 0.42 -1.80 S&P/ASX 3[][] Metals and I\/I|n|ng Index
Property FPP Fat Prophets Global Property Fund 14,938,565 0.985 1 -11.05 1w -11.05  FTSE EPRA NAREIT Global Developed Total Return Index AUD
Infrastructure ALl Argo Global Listed Infrastructure Limited 267,276,191 1.885 222 -15.09 222 -15.09  FTSE Global Core Infrastructure 50/50 Index AUD
Private Equity AYZ  Australian Masters Yield Fund No 5 Limited 53,585,173 53.000 59.31 -10.64 59.31 -1064  N/A
Specialist AYK  Australian Masters Yield Fund No 4 Limited 19 917 92[] 20.000 22.67 -11.78 22.67 -11.78  N/A
Gryphon Capital Income Trust 175 3[](] [)[][] 2.000 -0.06  Bloomberg AusBond Bank Bi
I\/ICP Master Income Trust 756 376 45[] 2.080 400 N/A
NB GIobaI Corporate Income Trust 428,457,0[]4 2.070 455  N/A
BAF Blue Sky AIternatWes Access Fund L|m|ted 174,530,316 0.840 2242 N/A
TOP  Thorney Opportumtles Ltd 128,280,115 0.630 0.73 -13.93 0.71 -1089  N/A
URB  URB Investments Limited 71,480,568 0.975 1.06 -8.02 1.06 -8.02 N/A
Absolute Return Funds ABW Aurora Absolute Return Fund 1 584 683 0.195 [] 31 -36.59 [] 31 -36.59  N/A
AlQ AIternat|ve Investment Trust II 178 448 0.090 [] 09 -4.15 [] 09 415 N/A
ALF Australran Leaders Fund L|m|ted 271 151 3[]4 0.995 1.18 -15.68 1.19 -16.39  All Ordinaries Accumulation Index
AYF AustraIran Enhanced Income Fund 19 955 266 5.990 593 0.98 593 098 N/A
KAT  Katana Capital Limited 32,561 ,499 0.760 0.88 -14.03 0.90 -15.37 Al Ordinaries Index
WAA  WAM Active Limited 49,646,988 1.080 1.02 6.34 1.03 440  Absolute Return w H/W Mark
Total Market Cap 38,127,765,858
Sector Average 276 2.65
Weighted Sector Average' 0.80 8.65
Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. 3. This list may exclude LICs which have returned capital or are significantly overvalued or undervalued. Page 3 of 3
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